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What Georgia may gain from free trade agreements with USA, South Korea, and India?
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WHAT GEORGIA MAY GAIN
FROM FREE TRADE AGREEMENTS

ISET Policy Institute developed a sophisticated
Computable General Equilibrium Model for Georgia,
based on which it evaluated the impact of potential new
Free Trade Agreements (FTAs) with the USA, India,
and South Korea. Along with the elimination of tariffs,
the CGE model incorporates the deep integration
elements, assumed to be part of the potential FTAs,
observing additional effects of: i) reduction in time in
trade (border compliance) costs; ii) reduction in non-
tariff barriers on goods; iii) reduction in barriers on FDI
and cross-border business services. The results
indicate positive impacts on the Georgian economy.
The estimated annual recurring welfare gain is a 0.82
percent increase in Georgia’s real household income,

WITH USA, SQUTH KOREA, AND INDIA? with the USA FTA being the most beneficial. The

reduction of non-tariff barriers on goods as well as the
reduction of barriers against FDIs in Georgia are
identified as significant contributors to welfare gains. In
terms of the impact on real GDP, the three FTAs jointly
result in a 0.25 percent annual recurring gain. In
addition, the model evaluates the impact of potential
FTAs on trade, production factor earnings, and tax
revenues. Click here for more...

== ECONOMIC INDEXES

@ Record high HPP and TPP generation for a year. Read our Annual Electricity Market Review

@% The Khachapuri Index over the decade. Here is our publication

Economic landscape in Georgia: navigating growth amidst global uncertainties and regional
dynamics. Read our Macro Review

Wine exports mark a new record amount. Click here for our Agri Review

Economic momentum revealed: deposits soar, trade increases and remittances shift. Click here to
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read Georgia's GDP growth chronicles

Jump in the CCI. Read our Consumer Confidence Index
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RIA institutionalization reform
assessment

Unlocking opportunities: the
economic benefits of EU candidate
status for Georgia

Read more Read more Read more

Georgia’s biodiversity: urgency of
effective policies


https://iset-pi.ge/en/publications/policy-briefs/3418-evaluation-of-georgias-potential-free-trade-agreements-with-the-usa-india-and-south-korea
https://iset-pi.ge/en/indexes/6-electricity-market-review/3416-december-2023-electricity-market-review-annual
https://iset-pi.ge/en/indexes/1-khachapuri-index/3409-december-2023-the-khachapuri-index-over-the-decade
https://iset-pi.ge/en/indexes/10-macroeconomic-review/3415-quarter-3-2023-macro-review-economic-landscape-in-georgia-navigating-growth-amidst-global-uncertainties-and-regional-dynamics
https://iset-pi.ge/en/indexes/3-agri-review/3412-december-2023-agri-review
https://iset-pi.ge/en/indexes/8-gdp-forecast/3411-december-2023-economic-momentum-revealed-deposits-soar-trade-increases-mostly-driven-by-re-export-and-remittances-shift-georgias-gdp-growth-chronicles
https://iset-pi.ge/en/indexes/8-gdp-forecast/3411-december-2023-economic-momentum-revealed-deposits-soar-trade-increases-mostly-driven-by-re-export-and-remittances-shift-georgias-gdp-growth-chronicles
https://iset-pi.ge/en/indexes/5-consumer-confidence-index/3421-december-2023-jump-in-the-cci
https://iset-pi.ge/en/blog/3405-unlocking-opportunities-the-economic-benefits-of-eu-candidate-status-for-georgia
https://iset-pi.ge/en/publications/policy-briefs/3399-georgias-biodiversity-urgency-of-effective-policies
https://iset-pi.ge/en/publications/research-reports/3402-ria-institutionalization-reform-assessment-ii
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ISET PI hosts international panel ISET PI hosts roundtable discussion ISET Policy Institute presents
on economic benefits of EU on impacts of FTAs with USA, South research on Armenia and Georgia
candidate status for Georgia Korea, and India

Read more Read more Read more

WE VALUE OUR PARTNERS!

Please see a full list on www.iset.ge
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Please consider the environment before printing this email


https://iset-pi.ge/en/news-and-events/news/3413-iset-policy-institute-hosts-international-panel-on-economic-benefits-of-eu-candidate-status-for-georgia
https://iset-pi.ge/en/news-and-events/news/3423-iset-policy-institute-hosts-roundtable-discussion-on-the-impacts-of-free-trade-agreements-with-the-usa-south-korea-and-india-on-georgia
https://iset-pi.ge/en/news-and-events/news/3397-iset-policy-institute-presents-research-on-armenia-and-georgia
https://www.facebook.com/ISETPI/
https://www.facebook.com/ISETPI/
https://www.instagram.com/iset_school_of_economics/
https://www.instagram.com/iset_school_of_economics/
https://twitter.com/ISET_PI
https://twitter.com/ISET_PI
https://www.linkedin.com/school/international-school-of-economics-at-tbilisi-state-university/?viewAsMember=true
https://www.linkedin.com/school/international-school-of-economics-at-tbilisi-state-university/?viewAsMember=true
https://www.youtube.com/user/ISETchannel
https://www.youtube.com/user/ISETchannel
http://www.iset.ge/

