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e 2021 BemoL | 3300HMoLM30L 60B65LOL gdobbymooL 0bagLo (BCI) 32.1 396gdom ado0doMhoo @O 3.4-L
3090HMMOO Bobo 330Mpommdno LOZMAIbMon ZoxoMmgagLgoob d98aa. 00069LOL aObBYMOO FOYPYIEMOmLOO
y39gmo byghMm®30, 3oMOO 303dMHMONLY. Yzgmobdg oo BMHEO LOBTgbgdemm LYJhHMMHI0 Co@ogdLoMEO. BCI-
0oL OagoOmMO  (33¢momadd 2021 B6omob | 330MHmMobm3ob ™m3HodobHYM3d IMEMMMENb9O3d @O
30905M09LYOYMAO 300NV FAMAOMIMOO3 dObO30MHMBO.

e 300000bOMY daMIOMmgmMoOnL 0b@gqLo, MdmMIgmaE 3M33060500L d0gM goLYmo 330MHIMOL 3ob3OZz3IMMMOOd0
LOZYNOMNO 93MbMTN3YM0o JEIMIVMOgMOo0L JgxyobgooL gydbmoo, 2020 b6omab IV 3300HOMMOL
daooMmgoom 12.4 33969hoo gondom@o o 2021 6oL | 3300bHmobm3oLb -29.2-L 30oMbB0O. 303 0bOMY
JdAM3OMMONL Yzgmodg OO 30Y3xmogLbgod LH3dgbgoemm LJHMMTN0 OROJLOMEO.

e 00D69LOL JMMMENObg0o0L  0bggLO, GMIgmMmoE 330h39690L, MOIIGbO® ®M3HNTOLHYOOO OMOL
a3066ymonemao 6066b9LLgJHMMO FMBO3eMaL dododm, 2021 BemobL IV 3300bHmoL aoyotgbydob d500938
3603369MM30060@® 0YPYTEMOqLEOO O 22.5 3Yb6ghHL F0oMB0Y. 2021 BEMmabL | 33OMOHEMOLMZOL FMEMMONbgo0L
MO Y3z9mo 93mbm303yMm baggbhmM30 COBOJLOM®O, FOM®O 308N MoO0LY.

e 30LOYEO BOLYOOL FMEMMNB500L 0bEHJLO 330MO3 ONBOM®O O 29.7 3YbJHL F0oMBNO. gL 360d3690MMBO
330h396906L, M3 00669LgoOL JTWRO™M OO BOoeMo 30MOPYOMOL RBOLYOOL doDO@OL LOZYNO® 3MMOYIHD].
RoLHOOL 93300 900L Bbmenm@E LOAFgbgoemm LAJHMMA0 HENMOHO0OD6.

e dOOMbM3b0LO O WObOBLYODBY bgeM3oLOB3EMAMONL LOJE0Mg 00005LLOJTNObMOOLM30L 33eMo3 ghm-9ehm
y39modg 3603369cmmM306 d900Mmym39m oghmMmo MHgoo. 2021 Bemab | 330MHamobm3zoL 3603369cMM3060
aob@o "bbgo" WOJHMMad0E, ®OE dgLodemmo COVID-19-0b Fgmdg HommolL dgLoododol F9dMYO39099
30m0myoIL.

(*) 30BBLOL 236FHymdob 0b6cogdbo 033eads [-100; +100] J350MsB9. 06c07jLEL OO 235839690L A33M 300NBYEMO
M 7L3MbCI6EHIO0L COICVIBO0NO VS MIMYMBOOO 35b6MbBIdOL TIHMboM dseMIBLDL. 0130 333M300NBMCMO dOBBILYdOL
100% 046708 3MBOEAOMMSO 236Hymdommo, 85306 0bcogJbo AsMAHMmoemeonds 100-b. -100 Bodbs3b, M3 Y3z90Ms
250300060 d0OHBBILO MIGMYMBO0NSCO SGIOL A3BFYMOOMMO. 074 336HYyMdOL 0B6C077LO s MEMMC)ds 0-b, 6OABS3L, M3
Q05C0JB0MNS0 QO3 MsIYMBONSO/BJOEGMSMMMSO  336FYMd0MMO  d0BBILAdOL 2sbsfoemds 03BIdsINS (3730
0B6RMMISE300LICN30L ObOEM )Y 37107MOMEMMANMMO 87603369d0).
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dmmnbmzbobo O |W0bobLbyodg bgM3oLOB3MAMOOL LOJEMg 60B65LLOJTNObMONLMZOL 33MO3 gh-9G;
y39modg 36033690mm306 d9809Mmym39Mm BoghmMmo ®MHgoo. 2021 6emabL | 33odbHemobmzob 36033069cmm3060
aobo "Lbgd" @WoghmMmgonE, MmamME oo, 0Ly Jdgodg @O LOAYOMMm BdmMAoL ZM33060500LM30L
(80LYIMO MMbo 330MHCMOL FEIMIOHIMOINT, LOTYOM®, OO 3330609000 27% ©O 3009 O LOJYOMM
30330609000 25% obLObgMagoL "bLb3d" WOJHMMgoOL FMOZOM T3 MIYOI3gem WOJHM®O®), MO dgLOJMMO
COVID-19-0L 8gm®Mg hyocmmob dgLoovdaL dgdMY39009 0MOMgoIL.

d0Bb7LLSJF0IbMOOL )FBMMCO3ICMO 2337 BHMMNIO0
| 335&sem0, 2021 §yemo

57%
54%

48%

41%
40 i 39%

24%
19%

20
13%

8%

5%

0% 2%
(o)

30656L900 donbm3by SVFMM300mMdS  LIFMTsm dsgms LB3S SMEIMON0

M coocoo 930M9 Qo L MM

Tl e 2 CCI FRANCAISE
ISET 9 JCCE. @ EEBn

International School of Economics at TSU
Policy Institute



